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YOUR MONEY

MONEY WISE

Smart finance, spicy romance

Love may be in the air, but couples should settle their money issues before saying ‘I do’

KEERTHI SANAGASETTI
BL Research Bureau

ners this might seem like a nightmare,

This is where it would be ideal to set
goals as a couple. Deciding about the
kind of purchases you would want to
take on debt for can help avoid
conflicts.

strategy, which will help keep sore
points at bay. in the future.

It would be wise to be open and state
clearly one's choice about financially
supporting their family. While one need
not seek permission from the other

and save the rest for the other partner.

It is also fine if either partner wants
to chip in only a certain amount into
the household kitty and retain the rest
of their income for other personal
needs as the case may be.

a |

This time around every year, couples
try to take the plunge. But money mat-
ters often get relegated to the back seat

when such lifechanging decisions are Coming to a consensus on all of these  partner for spending on their own fam- 3
made, Not discussing financial affairs ~ Sharing expenses pain points upfront can keep thetwo of  ily's needs, it would be wise to not let - ‘g
beforehand can, however, spark fights ~ With financial independence gaining you away from a lot of unpleasantness  your couple financial goals take a toll - —_—
eventually. popularity, the question no later. Whatever your ideal either. Each partner can hence be expli- z

Also, if you have plans to ask someone  longer  hinges  around way of splitting the bills is,  cit about the funds they wish to ear- E
out, know the few financial aspects you  whether or not to share the Iél\:"EERHﬂnF?rFéIéY opening a joint bank ac-  mark regularly for one's own family-.

should decide on before you get in

hitched.

expenses, The new-age strife
is now more often around
how well to split the bills. It
would be unjust to divide

the bills equally in cir-

count, might come
handy for both of you.

For this, you can con-
tinue maintaining your in-
dividual bank accounts

den your spouse unnecessarily. Ditto if
you plan to raise a family. I either part-
ner does not have an existing life cover,
you can consider buying a joint policy.
The premium amount is usually lower

with your partners also has its benefits.
Not only do you get a helping hand by
way of extra funds, but you also get to
have someone to keep a check on your
frivolous spending— just so you can

Not discussing
financial affairs
beforehand can lead
to fights eventually

savings

In most cases, since opposites often at-
tract, couples do not often have the
same spending habits. Their economic

Liability check

Firstly, be sure of each other's ex-

isting financial liabilites. Next, EEE cumstances  where s and transfer (through an  backgrounds, current level of income  stick to your financial resolutions  in joint life plans compared to individu-
decide on whether you would e i you two earn unegqual auto-sweep facility) only  and the lifestyle they choose to settle-in ~ better, als taking two separate plans, though
want to divide the EMI [rom here incomes. the agreed amounts to the joint ac-  for, all play important roles in deciding benefits remain the same under both
on oF continue to bear the burden  [E1743 Having an equitable divide in  count. In this way you can continue to  their saving habits. Insurance cases.

solely. Besides, you can set the
tone for your debt preferences go-
ing forward. While some may be willing
to break the bank for certain experi-
ences, for their money-pinching part-

enjoy your financial independence in
true letter and spirit.

Also, you must try to set clear bound-
aries on what expenses would be split
among the two of you, This is a smart

It would hence be pragmatic to keep
each other in the know of your current
spending and saving practices and
goals you foresee for the two of you. Ask-
ing and sharing your financial goals

You must increase your cover as and
when your income levels, liabilities and
expenses rise. You can also consider a
family floater policy instead of indi-
vidual health plans,

Another important aspect to enguire
uplront would be about your partner's
existing insurance cover. If you take
loans, you need to provide for them in
case of your absence and also not bur-

scandshare Such cases may be more ideal.

That is, household expenses can,
for instance, be split in proportion to
the income of each partner.

Else, you can each pay off certain bills

HOME TRUTH

Choose the right way to transfer property

If it is within the family, a Will is preferred as it doesn’t attract tax

BAVADHARINIKS
BLResearch Bureau

Owning a house means many
things - a roof over your head, an
asset whose value may increase
over time and a legacy that you
«can pass on to your near and dear
ones. You can transfer the owner-
shipof your property to your fam-
ily by different ways. Here's what

it is simply a question of conveni-
ence, say, between husband and
wife or father and son, then trans-
fer through gift deed makes
sense.”

A property transfer by way of
Will is considered complete only
after the death of the property
owner. However, after the death,
the successor(s) needs to apply to
the concerned civil authorities

tracts capital gains tax but only on
the portion of the property that is
relinguished, provided aconsider-
ation is paid.

Whether a property is relin-
quished with or without any con-
sideration, stamp duty and regis-
tration charges apply at the time
of registration but only on the por-
tion that has been relinguished or
released. This deed is used in the
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you should know. with the copy of the Will, succes:  absence of Will where beneficiar f,'%‘"‘ Conart ““""w"g:':.?n
sion certificate and death centific-  ies inherit the property equally.
Gift deed ate for completing the property Another way to transfer is Whatsapp on: 98409 11444 Scan the code

As per Transfer of Property Act
1882, a property is said to be gifted
only if it is transferred voluntarily
Also, a gift deed must be uncondi-
tional.

You can transfer property as gift
to your family or outside of your

ever, unlike a gift deed where the
ownership takes immediate effect
and is irrevocable, a Wil can be re-
voked or replaced any number of
times during the lifetime of the
person drawing it up. A Will need
not be registered, but it is advis-

transfer. Unlike other modes, a
transfer through Will may take
longer.

Other modes
You can transfer property through

through partition deed where the
property is owned jointly by fam-
ily members. Post the execution of
apartition deed, each member be-
comes an Independent owner of
hisfher share and is legally free to
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a relinquishment deed or parti-  sell, rent or gift the asset. It is man-
family. Once a gift deed is ex-  ablewdoso. tion deed. That is, if you own a  datory to register a partition deed IN DlA MOTOR PARTS & AccEssoRl Es LI M ITE D
ecuted, it is irrevocable and the Property received under a Will  property aJong md1 mher family  and stamp duty and registration
transfer of ownership is immedi-  is &z pt, even for lat: hers (brothers| and  charges applies at the time of re- . g
ate, Further, if you transfer prop-  ives. Raghvendra Nath, Managing  one of them wants to transfer the  glstration. However, a partition Regd. & Admn. Office : 45! Whites R_Oﬁd. Chennai BDD 014 )
erty via gift deed to close family - Director, Ladderup Wealth Man-  property to another coowner,  deed doesn't involve payment of CIN : LES391TN1954PLC000958 Website : www.impal.net e-mail id : secy@impal.net
spouse, children, parents, sisteror  agement, says: “If the transfer s then relinquishment deed is ex-  any consideration for the prop-
brother and grandparents, itisex-  within the family, it is always bet-  ecuted. Under this deed, the prop-— erty, therefore, there is notax. Both EXTRACT OF UNAUDITED SEPARATE [STANDMONE:' AND CONSOLIDATED FINANCIAL RESULTS
empt from taxes. But giftsoutside  ter to go with Wi as lnhemance entyis transferred with orwithout  relinquishment and  partition FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER, 2020
of amilyattracttax. Thatis, forany  doesn’tattract tax. / ively,if  any consideration. This deed at-  deeds are irrevocable, (. in Lakhs)
property with stamp duty value -
greater than Rs 50,000, tax is L ) Conselicted
levied on the stamp duty value, It Reviewed Reviewed
P R " it i T
is considered to be income from m THE UNITED NILGIRI oT.f%ue.ﬁEﬂ?afgs.rngsJ%nscomhlpkNY LIHITED Particuisn Quarter | Nine Months| Quarter Quarter | Nine Months| Quarter
othersources and is subject to tax- o) Ended ended Ended Ended onded Ended
ina based o the tax slabs Registered Office : No. 3 Sa\alhn Shanmugam Road, Race Course, Coimbators - 641 018
m\?\: i II d E-Mail: headoffice@chamrajtea.com Website | www.unitednilgiitea.com 31.12.2020 | 31.12.2020 | 31.12.2019 | 31.12.2020 | 31.12.2020 | 31.12.2019
‘_?"_a praperty & “"é’“ s d CIN : LO1132TZ1922PLCO00234 Phone : 0422- 2220566; Fax : 0422 - 2222865 Total income from operations 162,87.69 | 357,25.32 | 139,20.50 | 67,1635 | 367.0532| 14346.58
nsa_g: l.tl_tartn]l.lctsstar_nnﬁ uty:mls Extract of Unaudited Financial Results Net Profit for the period before tax 202266 | 403152 | 1345860 | 205012 41,0148 | 13,8060
v':gw &,ﬁ%ﬁ-gﬁﬁi' s[:;fs“;;d for the quarter and nine months ended 31st December 2020 Net Profit for the period afler tax 152557 | 316390 | 1027.93 | 168508 | 325342| 105132
soge in fact, provide concession Rs. in Lakhs except eamings per share Total Comprehensive Income for the period
Jependi a ph(‘ Jationshi Owarter | Minemonths|  Quorter | Nine months Year {Comprising profit for the period (afer tax) and |
depending on the relationship. Porcslars anded ended anded ndad oded Other Comprehensive Income (after tax)) 209,63.86 | 2622130 | 107021 | 2112337 | 2631052 | 10,9360
You can't gift a joindy-held 31122020 | 31.12.2020 | 31122009 | 31122019 | 31032020 Paid-up Equity Share Capilal
property. Further, keep in mind Unowdited | Unoudited | Unoudited | Unoudited | Audited (Face value per share - Rs. 10/ sach) 124800 | 124800 | 124800 | 1248.00 1248.00 | 12.48.00
that, gifts in India generally fall [ 1 3 [ 5 ] Eamings Per Share (belore extraordinary items) |
under the scruting of the tax de- Tl come o pertors 205059 | SS0e0 | I7IA0s | 4gsk3 | eme: {of Rs. 10/ each) {not annualised): Basic & Diluted 1222] 26536 24| 1350 | 2607) @ 642
partment and, therefore, it is ad- Wt Frafit for i 4 54542 1,564.35 SH0E 1,306.8 138782 Earnings Per Share (after extracedinary items)
visable to not only to maintain Wet Prafit for the pariod ohar rau |ahar Extro-ondisary items) 463.39 155140 46800 10559 1070 {of Rs. 10/- each) (not annualised): Basic & Diluted 1222 25.35 B.24 13.50 26.07 842
d.(xu.mrn[alinn but also register Toe Income for Th Proit or Molas:
thegift deed. ha period {obar fux] ond Othar Comprabarsive iscome {ohar furf] | 46467 1.185.35 4.0 170954 147562 1. The resuits were reviewed by the Auit Commitise of the Board and subsequently approved by the Board of Directors atts meeting held on
: Equity Share Cepitel {Foca Volue of Rs 10- sach) 49966 495.65 A95.66 49508 0.6 February 12, 2021, The by il the: Company,
will [nmlixérshminﬂs eadh) Basic and Dluied . 2805 bk ] .13 N4 2. Theaboveis an extract of the detailed format of Quarterly and Nlns manths ended 3151 Decombser, 2020 financial results fled wih the National
A property can be transferred " Stock Exchange of India under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
through a Will as well. But the exe- e [ n ! Fuch T0cd the SEB format of the aforesaid financial results are available on the National Stock Exchange weabsite (URL:www.nseindia.com) and on Company's
cution of the Will takes place only Lo 15 bt oo
after the owner's lifetime. et - For INDIA MOTOR PARTS & ACCESSORIES LIMITED
or The Unl n ates Lompany Limil .
Property transfer undera Willis Pl - Cheanci = ||I|‘:;.:| Place : Chennai Managing Director
similar to that of a gift deed. How- Dae - 1302031 e Date : 12.02.2021 DIN: 00041381
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Fupses in lskhs. except per equty share dat
STANDALONE CONSOLIDATED
el Wit ear anced s Quarter | Quarter | Quarter [Nise montts | Year | Quarter | Quarter| Quarter omel  Year
| 5| particutars D 31,2030 Sep 30, 030 Dec 31,2019 | Dec 31,2020 Dec 12009 n':f-nnnm ol B __iE_ W __. snded | ended | ended | ended |
[ Unmedind | Uniuciied | Unucited | Unensdied | naucied | judted | am nex | 5o mou | 30amg | anaoms | oo | stosom
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i Sefrsie fafery mof § s " | | | g s
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age, Office Narman Cantre, 708 Floor, O Dena Bank, Piot Mo, €-1, G Block, Bandra Kurta Comples, Balance Sheet of the previous year |
' Bancra [Eastl Mcmisa, Mt Cty, Maharashtra- 400 0517. per equity share (of Rs. 10 each) ] I
—— Basic and Diluted | 0.00 (0.11); (0.50) (2.02). (2.04)| (347)]] .
MNotes :
1 The Audit Committes has mmmmwmmmdmmmmmwmmnurmm
o ings held on February 12, 2021. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results
- % 2 on financial results is as follows :
1| Total Income rom apevatiors (Rs. In Lakhs except Earning per Share)
2 g Particulars I Quarter Ended Nine Months Ended | Previous
. (afore Tax g Exceptionl terra) o | Year Ended
= [parmsons e et e I:mmn 30/09/2020] 31/12/2019 |31/12/2020(31/12/2019 | 31/03/2020
operutions (after Exceptionsl Rems) Total Income from Operations B0BB9| 66625 3.496.38) 231524) 9.004.66 13,033.50
Nt (lash / peafit for the period after Tax from Net ProfitLoss) for the period (before Tax, Exceptional -morl (6.83)) (132.84)| (B24.21)| (2,557.46)| (2562.96) (4,38351)
items) i e et Dnn R i |
ot Profit /(Loss) for the period before tax (after Exceptional andior|  (6.83)] (132.64)|  (624.21) (2557.46)| (2.562.96) (4,38351)
Extracrdinary Rems) | |
Net Profit/(Loss) for the period after tax (after Exceptional md»\:r' (B83) (13284) (624.21)| (2,557.46)| (2562.96) (4.408.62)
= iems) !
Total Comprehensive Income for the period [Comprising Profit/ (8.83)] (132.64) (B24.21)| (2,557.46)| (2562.96)| (4,367.75)
(Loss) for the period (after tax) and Other Comprehensive Income |
(after tax)] —eee e
Snare Capital (of Rs. 10 each) 1256.78] 1256.78] 1256.78] 1256.78]  1256.78)  1256.78
|Reserves (excluding Revaluation Reserve) as shown in the Audited - - - - -| 698558
|Balance Sheet of the previous year
Emﬂﬂumnmmwmﬂ
Basic and Diluted 001 ©.11) (0.50) (2.03) (2.04) 48,
E ] mmuwwdmmmmmmmmmmmmmrmmmmm
with the Stock pursuant to Reguiation 33 of the SEBI (Listing Obligations and D
Hawhhuﬂa 2015, The full format of the standalone and consolidated financial results for the quarter and nine months ended December
31, 2020 are available on the Stock Exch: ' wabsite india.com and www.nseindia.com).
For Setubandhan Infrastructure Limited
behatf Sd-
Place : Nashik Prakash Laddha
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